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M&A Rankings For Mid-Market Deals Valued Up To US$500m Are Also Available

Announced Small-Cap M&A by Target Nation Up To US$50m
Rank 1/1/2011 - 09/30/2011 1/1/2010 - 09/30/2010

First Nine Months 2011
DEALS VALUED UP TO US$50 MILLION

SMALL-CAP M&A REVIEW

Small-Cap Deals Intelligence Worldwide Small-Cap M&A up to US$50m by Rank Value Range

Worldwide announced Small-Cap M&A deals valued up to $50 million totaled US$95.5 billion in the first three quarters
of 2011 – a 1.0% decrease from the same period in 2010.  

Estimated global fees generated from completed Small-Cap M&A activity equaled US$4.8 billion for the year,
according to Thomson Reuters and Freeman Consulting.

The Asia-Pacific region (by target domicile) led the Small-Cap market, with US$41.0 billion of announced deal activity,
a 42.9% market share.

The EMEA region (by target domicile) led the market in number of deals announced, with 10,318 deals for the year,
38.3% of the 26,951 deals announced worldwide.

The Materials sector captured 15.9% of total announced Small-Cap value, followed by Industrials, which had a 13.0%
share, and High Technology at 11.6%.
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Small-Cap Exit Multiple Heatmap
Year To Date Average Rank Value/EBITDA - Up to 50x*

Small-Cap Premium Heatmap
Year To Date Average Premium To 4 Week Stock Price - Up to 100%*
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Small-Cap M&A Matrix
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US Small-Cap M&A up to US$50m by Rank Value RangeMM2a - Undisclosed Values & Values up to US$50m
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Chinese Involvement Small-Cap Rankings (MM20a)

MM20a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 Chinese Small-Cap M&A up to US$50m by Rank Value Range
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