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M&A Rankings For Mid-Market Deals Valued Up To US$500m Are Also Available

Announced Small-Cap M&A by Target Nation Up To US$50m
Rank 1/1/2011 - 12/31/2011 1/1/2010 - 12/31/2010

Full Year 2011
DEALS VALUED UP TO US$50 MILLION

SMALL-CAP M&A REVIEW

Small-Cap Deals Intelligence Worldwide Small-Cap M&A up to US$50m by Rank Value Range

Worldwide announced Small-Cap M&A deals valued up to $50 million totaled US$131.2 billion in 2011 – a 2.2%
decrease from 2010.  

Estimated global fees generated from completed Small-Cap M&A activity equaled US$6.5 billion for the year,
according to Thomson Reuters and Freeman Consulting.

The Asia-Pacific region (by target domicile) led the Small-Cap market, with US$55.1 billion of announced deal
activity, a 42% market share.

The EMEA region (by target domicile) led the market in number of deals announced, with 13,986 deals for the
year, 38.6% of the 36,222 deals announced worldwide.

The Materials sector captured 15.3% of total announced Small-Cap value, followed by Industrials, which had a
13.3% share, and High Technology at 11.4%.
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Full Year 2011  │  Small-Cap M&A Up To US$50m  │  Financial Advisors

Small-Cap M&A Matrix
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US Target Small-Cap Rankings (MM2a)
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** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees
† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

31*

China Securities Co Ltd

31*
7

-76.4
-77.8

36.3

25

-32.0
57*
45*

Industry Total

Lazard 35* 70*

35*

6

ICICI Bank Ltd
INCU Corporate Finance Ltd

35*
35*
35*

35*JP Morgan

134*

18*

BMR Advisors

-8 ▼

13*
Singhi Advisors Ltd

China Merchants Securities Co
Rothschild 35*

35* 22*
31* 143*

27* 70*
31*

▲
36.2

5

96.3▼7 7.3
-18.8

163*
▼

6*

Kotak Mahindra Bank Ltd 27*
HSBC Holdings PLC

Credit Suisse
Nomura

-6 ▼ 21
6

1.8
▲22.5 16.2

100.0

1.4 44*
- -

1.7

5.4 11

33*

5

35

Yes Bank Ltd 23* 94* 10

-68.4

84

▼ 68.7 39
18*

Malayan Banking Bhd 17* 16* -412 ▼
.5

100.3 ▲
China International Capital Co 21* 11* -7 ▼ 80*13 49.2132.0

China Construction Bank 23* 45* 5 ▲
▼22.920* -2

10
UBS 21*

▲
2.1 25*

66.4
130.5 14

1.2 46*

▼
▲ ▲104.3 23 443.2

45.5 57*
2.1 25*

115.0
-65.2 210.2▼
-38.2 ▼ 1.5

26* -38
39*

27* 94* ▲78.7 35 424.7▲8

-87.7
▼44.9 61*

-

▼

-0.0

▲
-10
1

6 ▲

13* 7 -10 ▼
39*

100.03.0 197.0
-6 ▼ ▼38.1 78 61*.8

14.0
3 ▲ -115.6 20 -

8.2▼83

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees

-198 ▼ 521.8▲

▼
▲

108 -87.7

24 3.8 93*.4

0.3

18.2%

14.9%

11.3%

10.5%

9.4%

7.8%

6.2%

6.2%

6.1%

4.1%
3.6% Materials

Industrials

Real Estate

Financials

High Technology

Energy and Power

Consumer Products and Services

Healthcare

Consumer Staples

Media and Entertainment

Retail

Telecommunications

$0

US$0 - 10m US$10 - 20m US$20 - 30m US$30 - 40m US$40 - 50m # of Deals

https://www.thomsonone.com 

15



100.0
100.0

25.4

9.1
-

100 0

19.4
100.0

14.7

50.0

38.9
100.0
100.0

4.5

65.5

# of Deals per Advisor

246.0 ▲ 1.9

Financial Advisor

1

Hong Kong Small-Cap M&A up to US$50m by Rank Value Range

10.7

Hong Kong Involvement Small-Cap Rankings (MM12a)

12*▼

Imputed Fees (US$m) † 

1.5

8

5
5

1*

15*

4

4

MM12a - Undisclosed Values & Values up to US$50m

Deals
# of 

78.4
40.7
37.5

11

▲

15*

24*7

58.9

4.0

-

1.0

Full Year 2011  │  Small-Cap M&A Up To US$50m  │  Financial Advisors

12
31.8

2010

-6.7

7

235.6

▲

55

484 5

44

100.8

42

18.1

11.4

96.5

▼

1459.22
41 5

.1▲ 157.4
▲4

14*
Oriental Patron Asia Ltd 20* 54* 23
Chanceton Capital Partners Ltd 4

0
1Asian Capital (Corp Fin) Ltd 14*

Deloitte
14*
14* 4

UBS

PricewaterhouseCoopers 14* 10*
BNP Paribas SA

4
21.0

Bridge Partners Capital Ltd 9* 20* ▲25

15*
20*

57.7 15

▲
▲▼ 104.7

.4

33

13 228.9

▼

▲

-18.8

8

▼
122.1 5 1371.1

-71.6
141.1

.4

23

-

4.3
.9

-
▼

.8-

1

▲
▼

.7▲
▲

61*

.6 28*

-

24*

21*
.1

18*

38*
-81.3

.2

2
5

38

-80.9

30.5-2
0

▼

68

9*

Haitong Securities Co Ltd 9*

15*
-

33*

Nomura

Rank Value
Change (%)

138.9

-1

14*

8 ▲

Kingston Corporate Finance Ltd
▲

Bank of America Merrill Lynch

59* 54*
13*

10* 5

0
4

9* -

Investec

INCU Corporate Finance Ltd
Sun Hung Kai & Co Ltd

-

▼
-
▲

38*

12
6

80.7

▲

66.1

61*
-

9.2

162.3

117.0

36.2

▲

▲

-

▼

10.5

7

2.4

2.1▼

9 ▼-51.8

3
.92

# of Deals
2011

5

10

-55.4
-9 ▼

-13 18*▼

-

171.3

68.8

51*

2-
CIMB Group Sdn Bhd 6* 6 8

4

-27.6Optima Capital Ltd
4* ▲

-10
M&A International

14

23

-43.0

4
Rank Exp (%)

Change in Advisor
RankUS$m
2011 ** Fee2011

Fees

Rank Value per Advisor (US$m)
Rank Value

RankRank

Jan 1 - Dec 31

1 4*
16

4* 3
6* 6

Somerley Ltd 3

11
11

-5

▼

33*

Guangdong Securities 4* 1*

-

50 

100 

150 

200 

250 

300 

350 

400 

$0.0

$0.5

$1.0

$1.5

$2.0

$2.5

$3.0

# 
of

 D
ea

ls

R
an

k 
Va

lu
e 

(U
S

$b
)

*tie

9,478.3

Source: Thomson Reuters/Freeman Consulting 
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Full Year 2011  │  Small-Cap M&A Up To US$50m  │  Financial Advisors
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Indian Involvement Small-Cap Rankings (MM21a)

MM21a - Undisclosed Values & Values up to US$50m Jan 1 - Dec 31 Indian Small-Cap M&A up to US$50m by Rank Value Range
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** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees
† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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